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&KIOUHQ DQG\ RXQ) SHRS®I H SHUHGRH P DQ \IDQV\IRQY \WWURXI KRXVWKHILMP H IQV FRROIURP
VP DBUMDQMRQY VXFK DV P RYIQ) EHE HHQ DR \IHV IQ WHUGD. \R P RYIQJ XS R D QHZ \ HDU
JURXS XQIDKH HYHQXD® \WDQMRQ IOR VHE DY V RRRODQG EH\ RQG ) RUV R H\ RXQ
SHRS®! WHVH P RP HQW R WDQUMRQ SDW Z W P IQP DO RUIHY RUFRGE WDV EXWRURKHY ~— C
\WHUDELOV \R UHI XOWM \WHUHP RURQV DQG Z RUIHY FDQ EH GLILE XV ,WADQ \WWHUH RUH EH KHSIXO
R H SGUH QLI HHQNAMDWMI LHV IRUVXSSRMD \ RXQI SHRS®! WURXJ K WHVH SURF MV M DQG HTXIS
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7IDQVIWRQV DQG $ ] LHW

© KHQ\ RXQJ SHRS®I IHHODQ IRXV \KLY IV XV R@® GXH\R RY IV IR/DID) WH SHUIFHLY 16 GRUDWRZ DG
WHP DQG XQGHUHP DU \WHUDELOV \R FRSH Z M WDWKUHDW: - KHQ IWF IR HV VR \RDQUMRQY \KHUH
DUH BW R \MIQIV\ RXQ) SHRSGIP D\ EH Z RWHG DERXW) RUH DP S®I P DN@ QHZ 1UHQGY GHDAY

Z W KL KHUZ RINBDGY QRWKDYIQJ D FIDUIGHD R H SHF BMRQVIQD QHZ V WD) 7KHV FKQN §Z QY
FDQ FX® ICDWM 1Q \WH SHUFHYHG GRUDWR! P RYIQ XS [HHI OWUHUWDQ MBD® IV ( TXD® WH P D
IHHOL VRP HMIQ) QLIEEXGMGRHV KDSSHQ HJ  JHMD) GWRQ WHUILY \8D\  \WWH Z RQVEH DE®I\R F 8H
ZM WY 1 WYV ZRW MOWDGEHWHG IWF @ DG \R DY [RXV [HHIQIV VDGQHV V ZRW  DQIHU
IOVMDMRQ HW  DQG SK\ MEDOHQUDMRQY THHER) VIE NV N RUXQDEGIWR IRF X/ DQG UHVXENQ

D IRXV EHKDYIRXWY FYIQ] VKRX\ID ®DYQ FOA DY BEQ) VAKRROSK VI D OVKIQ) RXVWAN

7IDQVIMRQ:  RUIHV

&RP P RQ Z RUIHV DERX\WIDQVMRQV FDQ EH DQ \KIQJ [URP
FRQFHUQV DERXWOMSHYRQDAWXHY HJ P DNQJ 1UHQGY
DQGEXOIQ) \R BIMIFYV HJ JHND \RDQGIRP VFKRRO
\R FKDQIHV [Q DFDGHP [E H SHABMRQY ,WFDQ EH KHSIXO
|RUPKIGUHQ DQG\ RXQ) SHRS®! R XQGHIARQG

\KDWKHUZ RUIHV DUH QRUP DO DQG DUH WHU

EWDIQVZD R WIQJ \RNHHS \MHP \VDIH

5 HFRIQMQJ WY DQG XQEHWABQAQ) \KDW

MDWU IHV FDQ EH XVHG \R KHS FDB' DQG

P DQDUH WHVH Z RUIHV FDQKHS \WHP \R IHHCP RUH 1Q FRQARO

3WREGP VROLQ DQG &LLFBNV Rl & RQARO
7KH & ILFBI R & RQARAY D VP SBI VRADOHP RIRQDABDWQ] 6( /  \RROKDWKHSY WYGHQN IREXV RQ

Z KDWKH FDQ FRORROVXFK DV \WHUDRIRQY HIRWDWMYGH DQG FKREHY IDWHUWDQ Z RU 1QJ DERXW
\KIQIV RAMGH WHUFRQARO % GMIQI XIVKIQ) EHE HHQ Z KDWKH FDQ DQG
FDQORWQIOHQFH IWHQFRXUDI HV SIREGP VROIQ) DQG UMVIHQRH DQG &
UHGXFHV IHHIQIV R DJ IHW DQG RYHZ KHE T
) RUH DP S®! D VAXGHQAXSVHWDERX\D [UHQGVKLS MXH FDQQRWFRQARO (c‘/%
DQRWHUSHYWRQV EHKDYIRXU EXVWKH FDQ FRQARCKRZ \WH. FRP P XQED\W ol
DQGUHVSRQG % IRPXMQ) RQZ KDWY Z MIQ \MHUFRQAROVNGHQOW FDQ

IHHCP RUH HP SRZ HIHG DQG FRQIIGHONQ P DADI Q) FKD@BIQIHV

8 QGHUAMEQGIQ] WHLUG XSSRUM. HE RWN
$ FKIQV VXSSRWGHE RUN UH HLY R WH WKV ME SHRS®! DURXQG \WHP Z KR F D SURYIGH HP RURCDO
SUDRIFDO DQG VRADOVXSSRWZ KHQ QGHHEHG 7KV P D\ IQFGGH IDP 1® P HP EHY V FRROABII 1UHQGY
DQG RNHUSUR HWIRQDY IQYROHG IQ\WH F KTV @H ,GHQMA 1Q) DGV WQI\WHQQ) D F K@V VXSSRW
QHE RN KHGV HQUXUH WH. KDYH VDIH DEX@V DQG SHHY \R \MD\R SURP RMV UHV @HQF HDQG HQDEBNV
FROWMMQAVXSSRWDFIRW KRP H VRKRRODQG Z IGHUV YN ( QF RUDIQ) FKIGUHQ R UHE RQVH Z KR

IV RQ\WHU \WDP  FDQ IQFUHDVH WHUFRQIGHQFH 1OV HNQ) KHS DQG UHGXFH IHHIQIV R IV MRQ
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6 XUYLYLQ) WH +RAGD\ V 6 XSSRUAQ] 1 HXURGLYHL HOW& KLEBUHQ DQG <RXQJ 3HRS®! 7KWRXJK
&RQVIMMOR\ 5 RXWOH DQG YRXQGDUHV
7 KH VFKRROKREED, V FDQ EH ERIK H MY DQGF @MIQILQ)  SDMEXOWD IRUQHXURAY I HQWF KOUHQ DQG
\ RXQJ SHRS®I $ EUDNIURP VFKRRORXWHV FDQEH ZHE R H EXVIKH VXGEHQ F KOQJ H LQ VARKF YUH
H SHABMRQY DQG CDIO DRI FDQ FRP H Z W D LHW DQG XQF KIBIQW ) RU\ RXQ) SHRSGI Z KR WY HRQ
SUHGRBELDY HQFRXUDIIQ) SDUHQWV DQG\ RXQJ SHRS®! R P DIQIIQ DV P XF KIDP LIDUMY 1Q URXWIH DV
SRWIE®! FDQ EH EHQHIIFIDO 7KLY P D\ IQFGCGH
UHIXOUZ DNH XS P HV P HDOIP HV' DQG EHGIP H IRAHY Y\ ROIP HEGN F TBIQEDY RUVR S®I
DO SOQY/
& BDUDQG FROMMONH SHABMRQV DIRXQG VF HHQWP H DF MOV DQG IDP 1O WRAIHY Z WV R H
|Gf LELON IQFOGHG R P DNH \KH P RAAR \WH GRZ Q \IP H
UXITIQ) 1Q RSSRUNMQUAV RUHMNTXIVYMP H DQG SUH HUWHG DAY BV \R KHS F KOUHQ UHF IO H IURP
\WH LOFUHDVHG XQUIKPUMUHG VRADIVDUIRQ RSSRUNQUA
YDOQAQ] HQIR P HQAZ W SUHARBELDY FDQ KHS 1DP LOHV VR V SSRWCHXURAYHU HONFKIGUHQ DQG \ RXQJ
SHRS®! R QDYLI DM \WH KRIED, VZ WL BHDWUFRQIGHQRH

8 VH XCb HVRXUFHV

UHBIYDQAHVRX
2 XUYIMIRQ LV D Z RUGS Z KHH D@FKIGELHO ( DAWMP ZHQEAVKDUQ) VRP H UHV Z WK\ RX 1URP

DOG\ RXQU SHRS®I DLH DEGIVR DEKIEYH \WHS QQD ) UHXG 1 DARQDOR HQAH | RW& KLABUHQ DQG ) DP L@V
WHUIX@SRMMDO$ Z RUTS LQ Z KIFK WH
DQG WHUIDP LEHY J HAWXSSRUNKDLY 0 RYLQJ XS 7KHWDQVIWRQ R VHFRQGDY VFKRRO
A LT $QUD) UHXG KDYH FUHDWMG DQ DQP DWMG YIGHR WDWH SBUHV FRP P RQ
mmgmmmﬂww Z RUIHV\ RXQ) SHRS®I FDQ H SHUHQFH DERXVWKH WDQUMRO\R
P HOMICKHDON VHFRQEDY VFKRRO7KLY DQP DUIRQ LY GMIQHG\R KHS <HDU  DQG

SXSIO 1HHIP RUH FRQIGHQVBMW DY IRXV DQG EHWUHTXISSHG \R
P DQDUH WH FKDQIHV \WDWARP H Z W P RYIQ) \R VHFRQEDY VFKRRO
VWV VXSSRWAMG E\ GMWWRQ DRRYIMAV DQG DQ DWHP E® SOQ HQDET
SXSIO R GQVFEXW SRMQIDCY RUHY DQG H SEUH VROMRQY \RI HKHU

( [ SGRUH WHVH UHVRXUFHV KHUH
KWBV ZZZ DQQDIUHXG RU UMVRXUFHV VFKRRY DQG

FRBUHV P RYIQ) XS \WH WDQUMRQ \R VHFRQEDY VFKRRO

<RXUHP DICDGGLHW KDV FKDQIHG ILRP &&6 VR ( (& : K\ LV WLV
)RR Wgsuo 1 RURDI&RP P XQW + HDGK DQG&DUH 1 +6 7UWW1 +& & DQG&DP EUGIHVKIL &RP P XQW 6 HYIEHV
1+6 7KW&&6 P HIHGIQRD QHZ 7 XWW( DWR ( JOQG&RP P XQW + HDWK DQG&DIHL +6 7UMNV( ( & <RX Z LOQRWH

\KLY FKDQIH RQ [ XWUH FRUMVSRQGHQFH LOFBXEAQI RXUJHQHUDAHP DICDGAHW Z KIEK IV QRZ. HHF P KWWY QKV QHWA RZ HYHU
VRP H WDQUMRQY DUH WIDXQGHZ D VR\ RX P D\ VMOVHH &&6 EUDQAQ] 1URP WP H\R WP H

: HUHHUHG D\ RXQJ SHWRQWR <2 8 QWG DQG QRZ WH KDYHFRP HWURXJK VR\ RX : LMLV P HDQWH Z DIMERQIHU
5 HHUWDY P DCH\R <2 8 QWG Z IOEH WIDJ HG E\ WHUWDP  DQG Z LOVRP HIP HV EH SDWHG\R 0 +6 7 [RUIXUKHUUHYIEZ RU
DWHWP HQAB [P IOW® Z H Z IOVRP HIP HY GQVFXW FDVHV Z H KDYH WIDJ HG RUDWHWHG Z W < 2 8 QWG DWKH 0 XQY  IVASELDY
7HDP 0' 7 P HMQIV ZKIFK DUH KHG Z HHND DQG DWHQGHG E\ P XSG P HQBGKHDAN VHYIEHV 5 HHUWD® SDWHG EHEHHQ
VHYIEHV VKRX@ XVXD® EH SOFHG RQZ DM QAW IURP \KH GDW Rl UHHWDO UHI DUEBWY Rl Z KIEK VHYIEH WH. DUH UHHUHG IOR
P HDQQJ \WDW RXQ) SHRS®I VKRX@ QRVWKDYH \R Z DMDQ. BQIHUZ MIQ KLY SURFHW



0+67 1HZVBMWKMU

9RO

& DBIQGDUG SR KW

7KHUH DUH VR P DQ. HYHQN DQGWI QUEDQAEDMAKDNKDSSHQ WURXI KRAWKHVFKRRO HDU DQGZ HNGRZ \ RX @
DOHDG EHDZDWHR P RAMR\KHP YXAWDRKWMUP Z H G @\H R VSRE KWD VHBPWZ CDMV RN QRW Z W\ RX

DRQ Z MW VRP H UHBIYDQAQI RUP DUMRQ DQG UHVRXUFHY WDW RX FDQ H SBUH

3UGHO RQW
X W - XQH,QMODIRQDO D\ RI 3@
- Q_I W - XQH&KIGUHQV' D\

W - XOH ,QMODWRQDCB DQIF ' D
W - XQH 1 DARQDOB76'  DZ DIHQHW

,QMUODMRQDO D\ Rl 3@\
$1P 5 DIMQI DZ DUHQHW DERXVKH [P SRUBGFH R
SO\ DQGKRZ SO\ FDQ VXSSRWD FKIGV GHYHBSP HQW
DQGZ HBHQ]

$81,&() FDP SDJQGHAFDMG \R FHBEUDY \KH
SRZHUR SO\ 7K\ HDUV WHP H IV GURMAV\BDA
SURMPWAKITGKRRG 7 KH WHP H LV D UHP IQGHUIRU

HYHY RQH \WDVKDSS\ DQG KHDEK\ FKIGKRRGV DUH EXIOV
ROSD\ 3@ KHSVWR EXIG FUHDWIW UVIOHQRH DQG
VRADON®

QMIDUMRDO D\ R 3@\ UAVRXUFHV FDQ EH IRXQG DW
KWBV ZZZ XQFH RJ SDUHQIY GD R SO\

%l) +HDOM\ ( DAQJ 0 RQOM
<RXW 0 HOEO- HDOK ' D\ W 6HSW

6 HSW

: RUB6XIFIGH3WHYHOARQ' D % 6HSW

6 QDFN 7HP EHU

$IPV 7RKHS FKIGUHQ DG\ RXQ SHRS®! P DNH KHDGKIHUVCDRN FKRIEHV

' LVDELDNV 3UGHO RQWM g - XO®
-XO q

$XJ

5 DIVHV DZ DBHQHW DFFHSWIGRH DQG

FHOEUMRQR QVDEGIG DQG
QHXURGLYHU HONQALYIGXDY DQG
SURP R ICFOMIRQ DQG DFFHVWIELDW
QMODAIRQDBHD &DIH' D\ q - XO
( QFRXUDI HV IQAYIGXDY \R SURIMYH VHD FDUH
ZHEBHQ) DQGKHDIK FRSIQ) VAADWI HV

OMODARQDO D\ RI ) UHQGVKIS q - X®

+ LJKQ KW \KH P SRUBGFH R SRVMYH UHDMRQUKLSV
VRADGFRQUHAIRQ DQG FRP P XQW Z HBHQ)

+ DSSIOHWV + DSSHQV 0 ROW g $ XI XWW
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